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o THIS IS ONLY A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES AND NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, N
PURCHASE OR SUBSCRIBE FOR SECURITIES. NOT FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
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Trust & Technology Delivered

Flease scan this OF Code 1o view the RHP

IC ELECTRICALS COMPANY LIMITED

(Previously Known as IC Electricals Company Private Limited)
CORPORATE IDENTITY NUMBER: U31909DL2005PLC139412
Our Company was originally incorporated as a private limited company under the Companies Act, 1936 pursuant to a ceriificate of incorporation issued by the Registrar of Companies, Dellhi and Harvana dated August 05, 2005, with the name “IC Electricals
Company Private Limited " bearing Corporate Identification Number U3 [909DL 2N PTCI 39412, Subseguently our Company was converted into a public limited company vide special resolution passed by the shareholders at the Extra Orvdinary General Meeting
held on August 06, 2024, and the name of our Company was changed from "IC Electricals Company Private Limited " to “1C Electricals Company Limited . A fresh Certificate of Incorporation was granted to onr Company conseguent upon conversion imto public
fimited company dated September23, 2024, bearing Corporate Identification Number U3 1909DL2005PLC 39412 by the Registrar of Companies, Cenrral Processing Centre, at present, the registered office of the company is situated at 263 DSIDC Okhla INDL
Area Phase I, New Delhi 110020, India. For details of change in name and registered office of our Company, please refer to chapter titled " Our History and Certain Other Corporate Matters ™ beginning on page no. 263 of this Red Herring Prospectus,
Registered Office: 156 DSIDC Okhla INDL Area Phase |, New Delhi 110020, India
Tel: 011-41613270/3271, Fax: N.A., Website: www.icelectricals.in; E-mail: info@icelectricals.in
Company Secretary and Compliance Officer: Mr. Subodh Kumar

OUR PROMOTERS: MR. SUNIL KUMAR VERMA, MRS. RENU VERMA, MS. AAKANSHA VERMA, MS. DAVISHA VERMA,
MRS. SAVITA SACHDEVA, M/S SHBD LLP AND M/S SAFE SYSTEM INDIA PRIVATE LIMITED

_THE ISSUE

INITIAL PUBLIC OFFERING UP TO 48,39,600 EQUITY SHARES OF FACE VALUE OF RS. 10/- EACH ("EQUITY SHARES") OF IC ELECTRICALS COMPANY LIMITED ("ICEL" OR THE "COMPANY") FOR CASH AT A PRICE OF RS. [+ ]/- PER EQUITY SHARE (THE "ISSUE PRICE"), AGGREGATING TO RS. [+ ] LAKHS
(“THE ISSUE"). OUT OF THE ISSUE 2,42 400 EQUITY SHARES AGGREGATING TO RS. [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION L.E. ISSUE OF 45,97,200
EQUITY SHARES OF FACE VALUE OF RS. 10/- EACH AT AN ISSUE PRICE OF RS. [+ ]/- PER EQUITY SHARE AGGREGATING TO RS. [+] LAKHS IS HEREINAFTER REFERRED TO AS THE "NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.50% AND 25.17%, RESPECTIVELY OF THE POST
ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

PRICE BAND: < 94 /- to X 99/- PER EQUITY SHARE OF FACE VALUE X 10/- EACH
THE FLOOR PRICE IS 9.4 TIMES THE FACE VALUE AND CAP PRICE IS 9.9 TIMES THE FACE VALUE OF EQUITY SHARES
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2025 AT THE FLOOR PRICE IS 9.4 TIMES AND AT THE CAP PRICE IS 9.9 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 2,400 EQUITY SHARES AND IN MULTIPLES OF 1,200 EQUITY SHARES THEREAFTER.

4 ANCHOR INVESTOR BIDDING DATE* - JUNE 24, 2026

BID/ISSUE BID/ ISSUE OPENS ON* - JUNE 25, 2026
J’ROGRAMME BID/ ISSUE CLOSES ON**~ . JUNE 30, 2026

*Our Cormpany have, fn consuitalion with the BRLM. considered parlicipation by the Anchor Investor. The Anchor Investor Bid!Offer perad shall be ane working day prioe la the Bidy Offer apening date in accordance with SESNCOR Regulations. 2018,
** 0w Company fave, in cormsiltation with the BRLM, considered closing the Bial Offer period for (B ome workimg day mrior fo the Bid/Offer Closing Date fnaccondance with the SEB (CDR Reguiations, 20718

#= Pl mandale end time and date shall be-at 5:00 pm on the Bidissue Closing Dare
BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

Our Company is involved in the business of manufacturing of electronic equipment for Railways Application. Our company provide advanced engineering solutions to Indian Railways. It offers a wide range of electronic products such as regulators, battery chargers, emergency
lights, inverters, microprocessor-based control systems, and vigilance control devices, compliant with the latest technical standards. The Company also manufactures key railway components including alternators, traction motors, and permanent magnet alternators with
controllers. These products are engineered to meet stringent industry standards, and our tearm works closely with clients to develop tailored solutions that ensure high performance, reliability, and compliance across various rail applications.

The Company's revenues are generated exclusively from manufacturing activities, value-added operations, and its Contract Division. The Company procures raw materials and components, undertakes in-house manufacturing and value-addition processes, and supplies finished
or value-added products to its customers. Further, the Contract Division undertakes execution of contracts and forms part of the Company's service operations.

Additionally, our company provide services for turnkey railway electrification projects, encompassing the design, supply, erection, testing, and commissioning of 25 kV AC overhead equipment and traction substation systems. Our Company also have approved supplier
registrations from various professional directorates of Ministry of Railway (Research, Design & Standards Organisation).

Our company primarily operates on a Business-to-Government (B2G) model, with the majority of our revenue derived from delivering our services to government department and ministries such as Ministry of Railways. We have been accredited as an IS0 9001:2015 certified
company. We prioritize the implementation and maintenance of a robust Quality Management System, ensunng our products adhere to the quality and reliability standards.

For further details, please see “our business” on page 207 of this red herring prospecius

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE

REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.

THEEQUITY SHARES OF THE COMPANY WILL GET LISTED ON EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED. FOR THE PURPOSE OF THE ISSUE, NSE EMERGE SHALL BE THE DESIGNATED STOCK EXCHANGE.

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED *ISSUE PROCEDURE" BEGINNING ON PAGE 400 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS HAS BEEN DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, DELHI AS REQUIRED UNDER SECTION 26
OF THECOMPANIES ACT, 2013,

ALLOCATION OF THE ISSUE

 QIB PORTION - NOT MORE THAN 50.00% OF THE NET ISSUE « RETAIL PORTION - NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION - NOT LESS THAN 15.00% OF THE NET ISSUE » MARKET MAKER PORTION - UPTO 2,42,400 EQUITY SHARES OR 5.01% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INLCUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT
THEISSUE AVAILABLE IN ANY MANNNER.

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated June 13, 2026, The above provided price band |s justified based on guantitative factors/KPls disclosed in the “Basis for Issue Price” section beginning on page no. 137 of the Bed Herring
Prospectus vis-a-vis the weighted average cost of acquisition (WACA) of primary and secondary transaction(s) as applicable disclosed inthe "Basis forlssue Price” section beginning on page no 137 ofthe Red Herring Prospectus and provided below in the advertisement.

Simple, safe, smart

*Anplications supported by blocked amount (ASBA) is a better way of | po e in public issues [ fPl B/ UPI-Now available in ASBA for Retail Individual Investors (“RII") **
I:I!_.'

applying to issues by simply blocking the fund in the bank account. For No cheque will be accepted I.-: Irveslors are required be snsses thal the Bask sceounl wted lor bidding is linked 1o their PAK. UP] - Now avaable in ASBA lar Retsd lndividual Bidders applyisg heough Regisiered Brekers. |
(f

ication?!n
way of Applicationl!f! further details, check section on ASBA helaw. ween vty sy f OP & RTA. Rt Individusl Bidders alss have the option b submil he applicalion ey 1 the ASEA Bask {SCSBs) or o use the taclly of linked oaline Irading. demal 3nd bask accour,

*A584 has fobe avaied by all tha investors excepd Anchor investors (F any), UPFmay be svaned by Rils.

For deladls o lhe ASBA and UFl process, pleass refer fo fhe delails given in 4584 Formn and abridged prospeclus and also please refer fo fhe sechion “Issue Procedwre " begianing on page 400 of e Red Herning Prospectus, [he process is also avalabile on the website of SEBamd Sfock exchanges i the Gemeral information Document, ASEA Fanms can be
gdownioaded from the wedbsite of Emerge Platform of National Stock Exchange of fnalia Limited ("NSE Emerge” or “Stock Exchange”) and can ba obiaimed from the st of banks that is aispiaying on website of SEBT at www seli gaiin

** List of banks suppoeriing UPYTs also availabie on the website of SEBfat www.sebi.gov.in. For the st of UP! Apps and Banks five on (P0L please refer 1o fhe dnk: wiew.seld. govin, Axis Bank Limited has been appointed a5 Sponsor Bank for the Issue inaccardance with the requirements of the SEBY Circiar dated Novemibrer 7, 2078, as amenged

RISKS TO INVESTORS
u/r Summary Description of Key Risk Factors Based on Materiality \

* Qurbusiness is heavily dependent on contracts awarded by the Ministry of Railways and its affiliated entities, and any reduction in railway sector spending, adverse policy
changes or inability to maintain historical business levels with Indian Railways may materially and adversely affect our business, financial condition and results of
operations.

 Our Company operates in a competitive industry, and increasing competition may exert pressure on our profit margins, potentially leading to a reduction in our market share
and overall profitability.

 Riskofthe Company Being Blacklisted by Government Authorities

*«  QOur Company requires significant amount of working capital for a continuing growth. Our inability to meet our working capital requirements may adversely affect our results
of operations.

* As an integral aspect of our business operations, it is necessary for us to provide bank guarantees and additional guarantee. Failing to secure these guarantees or the
activation of such guarantees has the potential to negatively impact our cash flows and financial standing.

*« There are outstanding legal proceedings involving our Company as well as our promoter. Any adverse outcome on such proceedings may affect our business, financial
condition and reputation.

* We depend on a limited number of clients for a significant portion of our revenues. The loss ofamajor customer or significant reduction in demand from any of our major
clients may adversely affect our business, financial condition, results of operations and prospects.

*  QurTop 10 Suppliers contribute a significant portion of our raw material Any dispute with one or more of them may adversely affect our business operations.

* Our Company is dependent on third parties for the supply of raw materials required for our products and is exposed to risks relating to fluctuations in prices and shortage of
raw material. Further, we do not have any long-term supply agreements with the raw material providers.

* We had negative cash flows from operating, investing and financing activities as per the restated financial statements in the past and may continue to have negative cash

" flows in the future. -
DETAILS OF SUITABLE RATIOS: 2) Price te Earnings (P/E) ratio in relation 1o Issue Price of ® [=] per Equity Share of face value ¥ 10/- each fully paid up.
1) Basic and Diluted Earnings per Share (EPS) On the basis of restaled Financials:

On the basis of Financials: Particulars P/E Ratio al floar price P/E Ratio at cap price
Financial Year EPS {Basic & Diluted) Weight B/E rafic based on the Basic & Diluted EPS, as restated for FY 2025-2075 I T 1 4y |
2025-25 10.45 _ d | P/E ratio based onthe Basic & Diluted EPS, as restated for FY 2024-2025 13.04 13.73
| 2024-25 721 2 P/E ratio based onthe Basic & Dilwted EPS, as restated for FY 2023-2024 23.50 24,75
2023-24 4.00 | PJE ratio based on the Weighted .‘f;.'.-'ﬂ-'EQI.'! EPS, as restated 11,34 1194 |
Weighted Average EP3 6.29 * Based on Resfaled 5'-"5.";-9-'.'!-'{.‘1 i Fn'rra_.;.'m'.'ﬂ' atdtements B B -
* Based on Hestaled Slamdaone Frmancial Stalermeans.

Parliculars F/E Ratio atlloor price P/E Ratio al cap price
Fimancial Year £F5 (Basic & Diluted) Woight B/E ratio based on the Basic & Diluted EPS, as restated for FY 2025-2026 5.96 9,44

Bl 10:43 P/E ratio based on tha Basic & Diluted EPS, as restated for FY 2024-2025 1291 | 13.60
2024-25 7.28 : P/Eratio based on the Basic & Dilutad 1-_}’.5-. as restated for FY 2023-2024 ::":i-.-'.:'l-ﬂ 25 26
ET!':’?"‘_”:' 3'?? : ! P/E ratio based on '.'I1e_'ﬁfe-gh:ed_-ft-.rcr&ue EPS. as restated [ 11,30 [ 11,90
Weighled Average EPS .32

" . * Based on Restated Consolidated Financial Slaterments
* Based on Resfaled Consohdated Hnancial Stalements,

Comlimued e oexf page... |
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Confinued from previ 3
Industry P J.Ejfmm e 2. Disclosures as perclause (9)(K)(4) of Part A to Schedule V1, as applicable. 1"!
a) The price per share of our Company based on the primary/ new issue of shares.
*Highest 99.50 The details of the Eguity Shares exciuding shares issued under ESOPESOS and issuance of bonus shares during the 18 months preceding the date of this red-herrng
nm prospectus where such issuance is equal to or more than 5 per cent of the fully diluted paid-up share capital of the Issuer Company (calculated based on the pre-issue capital
Lowest a9 .50
— *Pu'-ranagp 99.50 before such transacton), ina single transaction or muttiple transactions combinad together over a span of rofling 30 days:
“We have taken the lowes! PIE fram the PIE of Listed industry Peers. :ﬂ AII:I.:::n::ﬂ 5::; :sl aEﬂ:J“r:d F:n';:?lm Im{ﬂ; IGe. | stup P:::u':uli;;i':d L nu::::rm"::un Nature ol Allatment
¥ |We have taken the frﬂlglﬁES-!'_P."E from the PIE of Listed Industry Peers ] 3 On Incamporation 10,000 1 Er. NA 333 Fach T Subscription fo VIOA®
AVRV0 GF Lot 3 Hhaihast sy 15, ~2 | November 14, 2005 10,000 0 10 3.33 Cash | Further Allotmen
. E“‘E:" sy el e 3 | Warch 26, 2007 1,30,000 10 10 3.33 Cash | Further Aliotment
110G Lk O FiranGrmE: 4| August 252007 70,000 10 i0 3.33 Cagh | Further Aliotment
Financial Year Return on Nel Warth (%) Weight ] October 14, 2009 2.50,000 10 10 3.33 Gash | Further Aliotment
2025-28 23 6% 3 5 March 31, 2018 50,000 10 264 BE.00 Dther than Cash E“"”EE”E” ot Laas ntn
quity
202423 £1.B6% : 7 | Augusi 04, 2018 33,00,000 10 10 333 Cash -: Right IssLe
2023-24 14.95% ! ] Juby 10, 2024 788,800 10 82 b2 Cash | Private Placement
Weighted Average RONW 21.72% q July 20, 2024 8 20.800 10 52 52 Cash | FT?'J'II’[E' Placement
» Baspd-on Restated Standatone Efancial Siatemants. D;I;J Jlr,r August 01, i]fq i.ﬁz.ﬂ?;)ﬁ = 10 52 h2 Cash | Private Placemsent
. - *Dale of Incorparation of the company s August (3,
Financial Year Return on Net Worth (%) Weight b} The price per share of our Company based on the secondary sale/ acquisition of shares.
2025-26 24.88% 3 There have been no secondary sale / acqulsitions of Eguity Shares, where the promaters, members of the promoter groug or shareholder(s) having the right to neminate
2024-25 23.28% 2 | diractor(s) in the board of directors of the Company are a party to the ransaction (excluding glits), during the 18 months preceding the date of this certificals, where either
9924 15.70%, 1 - acquisition or sale is equal to or mare than 5% of the fully diluted paid up share capital of the Company (calculated based on the pre-lssue capital before such transaction/'s and
excluding employee stock options grantad but not vested), in a single transaction or maitiple transactions combinad iogether over a span of roliing 30 days.
i M
Weighind ety i ) Weighted average costof acquisition, floor price and cap price:
" Based on Restated Cﬂ:fsuﬂ'daxeﬁ mancial Statements. Type of transaction Weighted average cost of Weighted average cost of acquisition atter Floor | Cap
4) NetAsset Value per Equity Share pe acquisition (¥ per equity shares) | Bonus shares adjustments (¥ per equity shares | Price | Price
Onthe basls of Financials: Weighted average cost of primary / new issue acquisition 1017 10,17 924 973
Particulars Net Asset Value (NAV) inRs. | Weighted average cost of secondary acquisition il il Mil il
H)25-26 48 98 *Calculated for fast 18 months
?ﬂﬂz 4.0 33'_'5'3 *=Catculated for Transfar of Equity Shares.
2023-24 85.28 ADDITIONAL INFORMATION FOR INVESTORS
NAV atierthessue- At Gap Price 62.23 Details of proposed /undertaken pre-issue placements Irom the DRHP filing date: Cur company has not undertaken any Pra-100 Placements from the DRHP filing date.
MNAV after the Issue- At Floor Price 50.91 Transaction ol shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoler group(s) from the DRHP filing date: NA
MAY afterthe lssue- At lssue Price {*] Detalls of pre-issue shareholding as al the date of advertisement and post- issue shareholding as al alloiment for promoter(s), promoter group are as follows:
* Based on Resfaled Standalome Financial Stalements. Pre-Issue shareholding as at the date of Advertisement Post-issue shareholding as at Allotment
- Al the lower end of the Al the upper end of the
Particulars HethssetValue {NAV) inFs. ﬁ: Name of Sharshalders Numberof | Shareholding price band (¥94) price band (¥99)
2025-28 47.40 ‘ Equity Shares | (in %) Number of Equity | Shareholding | Number of Equity | Shareholding
2024-25 3691 Shares {in %) Shares fin %)
hesn) il FWF‘“"?:; | K Vi 13,53.840 10.09% 3,53.840 7.41% 353,840 741%
r = Uil Kurnar Verma 243, : 1424, A41% 14,23, 41
NAV altarthe ssue- At Gap Price 61.07 3 |Renu Verma 777,300 5 7%, 7.77.300 4.96% 777,300 3.96%
NAV after the Issue- At Floor Price 975 1 |Aakansha Verma 4,05,000 3.02% 4,05,000 D 2% 4,05,000 2.22%
MAY afierthe Issue-= Af Issue Price [*] 4 | Davisha Verma - - . . - .
*Basedon stsod Comsobsel FrangilSttamer i ooon | Tii [ Teeoo | sz | iemeon | e
llll i i _II & |'- | = if i F i A E 3 3 H r . 7 1 i i,
» g:m mﬁi‘ﬁ'ﬁﬁfﬂfvﬂ;ﬁfmmm A et s AU S e R ERUY srams ot i ey e A 7 |Sale System India Privale Limited 5260.600 | 30.06% 52.60.620 26.86% 52 60,620 78 B6%
2 s o o Total - A 08,64,600 73.50% 98,64,600 54.02% 98,64,600 54.02%
- e value i Promater Grou
Wame of the compan CMP EPS (Rs P/E Ratio RONW (% La P
No. i (Per share) i { _ )| (Rs. Pershare) | (Rs. In Lakhs) 8 [Safe Insulation Technologies Private Limited 562,500 4.19% 562,500 3.08% 2,40,000 3.08%
1 |IC Electricals Company Limited 10.00 [=] 10.49 [=] 24 88% 47.40 1,407 63 9 |Akash Sachdeva 5 52 000 411% 5.52.000 3.02% 4 B0.000 3.02%
_ _ __ Peer Group® 10| Aditi Sachdeva 150,000 1.12% 1,50,000 0.82% 3,82 468 0.82%
7 |Hind Rectifiers Lid | s | 1,188.95 | 13.10 | 99.50 | 24.62% | o988 | 450080 Total - B 12,64,500 9,42% 12,64,500 B.02% 12,64,500 6.02%
Noles: Public
« Considering the nature and furnover of business of the Company, the peers are not strctly comparable. However, the same have been included for broader | |11 |Public 22 892,900 17.08% 22,92.900 12.56% 22,92.900 12.56%
Eﬂmﬂaﬁsuq 12 "Fﬂ' = - 45.35.EDD 26.50% 43.39,5':”] 20.50%
= The figures for IC Electiicals Company Limited are based an the restaled results for the Financial pear ended March 31, 2026. Total C 22,32,500 17.08% 71,32,500 38.06% 71,32,500 38.06%
For further details, see section titled Risk Factars beginning on page 22 and the financials of the Company including profitability and return ratias, as sef outin the sectipn | 018l (A+8+C) 1,422,000 | 100.00% 1,82,61,600 100.00% 1,82,61,600 100.00%

fitted Auditars Report and Financial Information of Our Comparty beginming on page 310 of the Red Herring Prospectus for a mare informed wew,
Key financial and operational performance indicators (“KPIs™)
Our Company considers that the KPIs set out baiow are material for determining the basis of the Offer Price. These KPis have been approved by the Audit Committes
through its resolution dated June 13, 2026. Further, the KPls have been cartified by M/s. K GAR & Co., Chartered Accountants, vide their certificate dated June 13, 2026,
bearing UDIN; 26562932RPHMFA2124, The certificate is also included in the “Material Contracts and Material Documents for Inspection” section beginning on page 478
of the RHP Additionafly, the Audit Committee, in its meeting held on June 13, 2026, confirmed that, other than the verfied and audited KPIs set out below, the Company has
not disclosed any KPIS to earier Investors at any time during the three-year period prior (o the date of this Red Herring Prospectus. Further, the Company confirms that it
has not undertaken any material acaulsition or disposition of assets or business dunng the periads covered by the disclosed KPfs.
For further details of our key performance indicators, see “Risk Factors, *Our Business™, “Management's Discussion and Analysis of Financial Condition and Results of
(perations” on pages 22, 207 and 312 respectively. We have described and defined them, whera applicable, in "Definitions and Abbreviations” section on page no. 2. Our
Company confirms that it shall continue to disclose all the KPls included in this section "Basis for Offer Price”, on a periodic basis, at least once in a year {or for any lesser
period as determingd by the Board of our Company), for a duration that is at least the later of (i) one year after the listing date or period specified by SEBL: or (ii) till the
utilization of the Nel Proceeds. Any change in these KPIs, during the aforementioned period, will be explained by our Company as required under the SEBI ICOR
Regulations.
Key metrics like revenue growth, EBIDTA Margin, PAT Margin and few balance sheet ratios are monitored on a periodic basic for evaluating the overall performance of our
Company
Restated Standalone KPl indicators

(Amount in Lakhs, except EPS, % and ratios)

Particulars Financial Year ended | Financial Year ended | Financial Year ended
March 31st, 2026 March 31st, 2025 March 31s1, 2024

Revenue from operations 14,392.78 12,148.16 9.921.78
Growth in Revenue from Dperations 18.48% 22.44%

EBITDA™ 2 566.31 1.833.83 1,213.93
EBITDA (%) Margin' 17.83% 15.10% 12.24%
EBITDA Growth Periad on Period™' 39.594% a1.07%

ROCE (%)* 16.18% 17.26% 14.84%
Current Ratin'™ 1.48 1.46 1.25
Operating Cash flow™ {1,146.02) (827.99) {162.31)
PAT™ 1,402.45 928,26 461.92

ROE/ RoNw'™ 23.88% | 21.86% 14.95%
EPSTY 10.45 | 7.21 4.00
Restated Consolidated KPlindicators

(Amount in Lakhs, except EPS, % and ratios)
Surtivatar Financial Year ended | Financial Year ended | Financial Year ended
March 31st, 2026 March 31st, 2025 March 31st, 2024

Revenue from operations ' 14,304 15 12.188.59 892492
Growth in Revenue from Dperations ™ 17.36% 22.81%

ERITDA™ 2,968,594 1.848.52 1.196.71
EBITDA (%) Margin' 17 56% 15.17% 12.06%
EBITDA Growth Perod on Period ©' 38.97% 54.47%

ROCE (%)™ 18.47% 17.58% 15.25%
Current Ratio™ 1.46 142 1,23
Operating Cash flow™ {1,109.55) {965.40) (147.48)

PAT 1.407 B3 83708 452 94

ROE/ Rolw™ 24 88% 23.28% 15.79%
EPSYY 10.49 i.28 3,92
Nofes:

(1) Revarue from operafions (s the tofal revenue generated by our Company fram its operation

(2) Growth in revenue in percentage, yearon year

(3) EBITDA is calctiated a5 Profit before tax + Depreciation + Inferest Expenses - Qtherincome

{4) EBITDA Margin' is calcwated a5 EBITDA diviged by Revenue from Operalions

(&) EBITOA growlli rale pear on year.

{6) ROCE: Refurn on Capital Ermpioyed /s calculaled as EBIT divitled by capital employed, which is defined as sharsholders eguiy plus fong-term deb! amd shart lerm debl.
(7] Current Ratio: Current Assed over Current Liabities

(8) Dparating Cash Flow: Mef cash infiow from aperating achivilies,

(8) PAT is mantfaned as PAT for the period

{10} ROERaNW is calcuiated PAT divided by average of shareholders ' equily

{(11) EPS s mentioned as PAT dhvided by weighted average share outsianding taking bomis fmpact,

1. Weighted Average Relurn on Net worth on restaled standalone financial statements for Financial Year ending 2026, 2025 and 2024 |5 21.72%.

BASIS FOR OFFER PRICE

The “Basis for issue Price” on Page 137 of the offer document has been updated with the above price band. Please refer to the website of the BRLM for the "Basis of the Issue
Price” updated with the above price band. You can scan QR code alven on the first page of the advertisement for the chapter tithed “Basis for 1ssue Price” on Page 137 of the Red
Herming Prospectus.

INDICATIVE TIMELINE FOR THE ISSUE

Event Indicative Dales
Anchos Investor Portion Offer Opens/Close Junge 24, 2026
Bid/1ssue Opening Date June 25, 2026
Bid/Issue Closing Date June 30, 2026

Finalization of Basis of Allotment with the Designated Stock Exchange (T+1)
initiation of Allotment / Refunds / Unblocking of Funds from ASBA Account or P ID linked bank account (T+2)
Creditof Equity Shares fo Demat accounts of Alloftees (T+2)

Commencement of trading of the Equity Shares on the Stock Exchange (T+3)

On orbefora July 01, 2026
On or before July 01, 2026
On or before July 02, 2026

On or betore July 03, 2026

LT E N T L S LU e ) L LA T L L 2 L L T T T S ST R

Note - Our Company in consuitation with the Book Running Lead Manager, may consider participation by Anchor Investors in accordance witf the
SEBIICDR Reguiations. The Anchor Investor Bid/issue Period shall be one Working Day prior to he Bid/issue Opening Date in accoroance with the
SEBIMCDR Requiations.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS DBJECTS

For information on the main objects and other objects of our Company, see “0Our History and Certain Other Corporate Matters” on page 263 of the
Red Herring Prospectus. The Memarandum of Association of our Company is a material document for inspaction in relation to the Issue. For further
details, see the section "Material Contracts and Documents for Inspection” on page 478 of the Red Herring Prospectus,

LIABILITY OF MEMBERS OF THECOMPANY

Limited by shares.

AMOUNT OF SHARE CAPITAL OF THECOMPANY AND CAPITAL STRUCTURE

The Authorized share capital of the Company is Rs. 25,00,00,000 /- divided into 2,50,00,000 Equity Shares of ¥ 10/- each. The lssued, Subscribed
and Paid-Up share capital of the Company before the Issug is Rs. 13,42,20,000 /- dividedinto 1,34,22,000 Equity Shares of ¥ 10/~ each, For details
of the Capital Structure, see chapter titled *Capital Structure” beginning on page 107 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (" SEBI™)

It is to be distinctly understood that submission of the red herring prospectus to the securities and exchange board of India (SEBI) should not in any
way be deemed or construed that the same has been cleared or approved by SEBI. Sebi does not take any responsibility either for the financial
soundness of any scheme or the project for which this offer is proposed to be made or for the correctness of the statements made or opinions
expressed inthe red herring prospectus. The book running lead manager, Nexgen Financial Solutions Private Limited as certified that the disclosures
made in the red hernng prospectus are generally adequate and are in conformity with the regulations. This requirement is to facilitate investors to
take an informed decision for making aninvestment in the proposed issue.

It should also be clearly understood that while the company is primarily responsible for the correctness, adequacy and disclosure of all relevant
information in the red herring prospectus, the book running lead manager. Nexgen Financial Solutions Private Limited, is expected to exercise due
diligence to ensure that the company discharges its responsibility adequately in this behalf and towards this purpose, the book running lead
manager, Nexgen Financial Solutions Private Limited, shall furnish to SEBI a due diligence certificate dated June 18, 2026 in the format prescribed
under schedule v(a) of the securities and exchange board of India (issue of securities and disclosure requirements) regulations, 2018.

The filing of the red herring prospectus does not, however, absolve our company from any liabilities under the companies act, 2013 or from the
requirement.of obtaining such statutory and other clearances as may be required for the purpose of the proposed issue. SEBI further reserves the
right to take up at any point of time, with the book running lead manager any irreguiarities or lapses in the red herring prospectus.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE)

It is to be distinctly understood that the permission given by NSE EMERGE ("Emerge Platform of NSE Limited") should not in any way be deemed or
construed that the contents of the Issue document or the price at which the equity shares are offered has been cleared, solicited or approved by NSE
EMERGE, nor does it certify the correctness, accuracy or completeness of any of the contents of the Offer document, The investors are advised to
refer to the Issue document for the full text of the Disclaimer clause pertaining to NSE EMERGE.

CREDIT RATING

This being the issue of Equity Shares, no credit rating is required,

DEBENTURE TRUSTEE

This being the issue of Equity Shares, the appointment of Trustees is not required.

IPO GRADING

Since this issue is made in terms of Chapter IX of the SEBI (ICDR) Regulations, there is no requirement of appointing an IPO Grading Agency.

NEXGEN FINANCIAL SOLUTIONS PRIVATE LIMITED

Address: 709, Madhuban Bullding, 55, Nehru Place, New Delhi-
110018

Telephone: +91 1141407600
Email: ipo@Enexgeniin.com

P e,

NEXGEN

BOOK RUNNING LEAD MANAGER REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

SKYLINE FINANCIAL SERVICES PRIVATE LIMITED

Address: D-153A, 1st Floor, Okhla Industrial Area Phase-l, New
Dethi—110020, India

Telephone: 011-40450193-197
Email: ipoicoskylinerta.com

Mr. Subodh Kumar
156 DSIDC Okhia INDL Area Phase |, New Delhi 110020, India
Tel: 011-41613270/3271

Email: info@icelectricals.in

IE

Trumd & Taohnology Onliversd

Skyline

Firancial Services Pl Lidl

Coniact Person: Mr Hasan Ullah

Website: www skylinerta.com

Website: www.icelectricals.in

SEBI registration number: INMODD01 1682
CIN: U748990L2000PTC106340

Conlact Person: Mr. AnujRana
SEBI Registration Number: INRO0O0O003241
CIN: U74899DL1995PTCO71324

Investors can coatact our Company Secretary and Compliance Officer, the Lead Managers or the Registrar to the |ssug, in
case of any pre-issue or post-issue related problems, such as non-receipt of letters of allotment, non-credit of allotted
Equity Shares in the respective benaeficiary accouwnt, non-receipt of refund orders and non-recaipt of funds by elecironic
made etc.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advisad 1o refer 1o the Red Herring Prospectus and the Risk Factars containad therein bedore apphying (n the Issue.
Full copy of the Red Harring Prospectus is available on the website of the SEBI at www.sebi govin, the website of the Lead Managars fo the Issue at www.nexgenfin.com, website
of company al www.icelectricals.in and website of stock exchange at hitps:/www.nseindia. com/

AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shafl be avallable on the website of the Company, BRLM and NSE EMERGE at,
woww, nexgenfin.com, and https:/www.nsgindia.com/

SYNDICATE MEMBER: N._A.

SUB-SYNDICATE MEMBER: A

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: IC Electricals Company Limited
(Telephone: 011-416713270v3271), Lead Managers; Nexgen Financial Solutions Private Limited (Telephope: 81 1141407600). Bid-cum-application Forms will also be

available on the website of NSE EMERGE (https//www.nseindia.com/ ) and the designated branches of SC5Bs, the list of which is availabie at websites of the Stock Exchange and
SEBI,

BANKER TO THE ISSUE, ESCROW COLLECTION BANK AND REFUND BANK: Axis Bank Limited

ACCOUNT BANK: Axis Bank Limited

SPONSOR BANKER: fxis Bank Limited

UPI: UPT Bidders can also bid through UPI machanism

Investor should read the Red Herring Prospectus carefully, including the “Risk Factors” beginning on page 22 of the Red Herring Prospacius before making any Investmant
gdecision.

All capitalized terms used herein and not specifically defined shall have the same meaning as prescribed to them in the Red Herring Prospectus.

Place; New Delhi
Date: June 20, 2026

For IC Eleciricals Company Limited
On Behalf of the Board of Directors
Sd/-

Sunil Kumar Verma

(Managing Director)

IC Electricals Company Limited is propasing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to undertake an initial public offering of its Equity Shares and has filed the Red Herring Prospectus with Registrar of Companies, Delhi on June 18, 2026,
website of lead managers to the issue at www.nexgenfin.com, website of company at www.icelectricals.in and website of NSE Emerge i.e. hitps:/'www.nseindia.com/, respectively. Investars should note that investment in equity shares involves a high degree of risk and for details relating to the same. see section fitled *Risk Factors”

beginning on page 22 of the Red Herring Prospectus. Potential investors should notrely on the Red Herring Prospectus for making any investment decision,

The Equity Shares offered in the Issue have not been and will not be registered undear the U.S. Securities Actof 1933, as amended (the “Securities Act) or any state securities laws inthe United States, and unless so registered, may not be offered or sold within the United States except pursuant 1o an exemption from, orin a transaction not
subjectto, the registration requirements of the Securities Act and any applicable U.5. state securities laws. There will be no public offering in the United States and the securifies being offered in this announcement are not being offered or soldin the United States.
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